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The CEO and General Manager of the Mr. Vasantha Kumar, in his address men-
TUTOR OF MATHEMATICS People's Bank Sri Lanka, Mr. Asoka de Silva  tioned that overseas remittances is the
and Senior Deputy General Manager, Mr. second larges income earner for Sri Lanka
AND SCIENCE/PHYSICS Vasantha Kumar visited Melbourne recently and it is taken very seriously, It is calculat-
to award the winners of the Most ed that more than 70% of inward remit-

Remittances competition held by Kapruka Pty ~ tances from a country like Italy comes via
Melbourne qualified Civil Engineer, Town Planner and Graduate Ltd. The awards ceremony was held on 13th  unofficial channels thus denying the coun-

. - . . . January 2008. try of a sizeable income. Monies remitted
of Latrobe University in teaching, Presently teaching in Addressing the gathering, Mr. de Silva stated  via such unoficial channels are used to

Government High School, is available for tutoring in the above that People's Bank was established in 1961 finance terrorism and for money launder-

subjects, to serve the ordinary people of Sri Lanka. ing purposes. "Kapruka is doing a very
This is what they have achieved over the good job for us" said Mr. Kumar.
. X . years with the largest network of over 600
For further information please ring branches throughout the island including The President of the Blind Association, Mr,
0409 146 175/ 9460 6480 "uncleared areas". Ivan Molloy, who is himself visually handi-
capped, was present at the occasion. He
Tony Perera A few years ago the People's Bank went mentioned that they help many Blind
through a rough time with ten large unpaid Associations in the world among them Sri
loans, but since then have recovered after a Lanka. In Sri Lanka they are given an
H re-structuring strategy and by attracting out- accurate account of all funds sent and
Settl ng u p MYOB side talent. 9 they know how every dollar is being spent.
. B Now it is implementing new technology that Therefore, a large amount of funds is allo-
Accountmg/Bookkeepmg Systems includes on-line banking and very soon the cated to Sri Lanka by his association, and
for small businesses difference will be felt even by people in over-  Kapruka is providing a very efficient serv-
seas countries. ice at a subsidised fee, as this is a charity.
Accagling to the neads of This is the first time that a CEO of th Mr. Asoka de Sil ted t ti
. . . is is the first time that a [0} e r. ASOKa ae ollva, presented two return
your business and the taxation regulations People's Bank has visited Australia, which air tickets to Colombo to the winner, Mr.
have enabled them to make a first hand Lakshman Gunesekera of the Kapruka
Guidance with running the system assessment of the needs of the expatriate Remittances Competition.
) community. Managing Director, Kapruka Pty Ltd, Mr,
1 { Although Peopl's Bank does not have over- Kosala Jayasinghe, thanked the People's

seas branches, they work with over 200 over- Bank and their staff at the Overseas
seas correspondents, including Kapruka Pty Customer Unit for their efficient service

|

1 ) Ltd. It was the People's Bank that and the loyal Kapruka customers, assis-
Phone: (03) 9889 1627 approached Mr. Kosala Jayasinghe to com- tants and well wishers for their support
E il: sh kott h mence a remittance service using their facili-  over the past eight years.
mail: shanko ege@ya o0o.com.au ties and that led to Kapruka Pty Ltd being
established.
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