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W;=f¾ meje;s hqoaOfha wjika Nd.fha isÿjQ
isÿùï iïnkaOfhka m%ldYhg m;aj we;s
m%Odk l;kaor folls' tlla hqoaOh ms<sn|
rcfhka lshk l;djh' wfkl ta hqoaOh
ms<sn|ju tlai;a cd;Skaf.a uyflduidßia
ld¾hd,h lshk l;djh'

rch mjik mßÈ hqoaOfha wjika Nd.fha
l%shd;aul lr we;af;a fldgqù isá ck;dj
uqod.ekSu i|yd jk udkqISh fufyhquls'
tys§ hqo jeÿKq md¾Yaj fofla idudðlhka
yer lsisÿ isú,a mqoa.,hl= urKhg m;aj
fkdue;' 
hqoaOfha wjika wÈhf¾ isÿjQ isÿùï ms<sn|
fidhd ne,Sug tlai;a cd;Skaf.a uy
flduidßia m;al< úu¾YK lKavdhu
lshk mßÈ rcfha m%ldYhh wi;Hhls'
hqoaOfha wjika Nd.fha§ 40"000la
Ôú;laIhg m;aj ;sfí' ta yereKq úg
;j;a hqo wmrdO isÿj ;sfí' 

ta w;r miq.shod ud¾. wdh;kh u.ska
t<solajk ,o .%ka:hlska ;=kajk
l;kaorhla o bÈßm;a lsÍug fhÿKs'
fomd¾Yajh w;r ixys¢hdjla we;s lsÍug
kï we;a; fidhd hd hq;= nj lshefjk tu
l;kaorfha§ m%ldY jkafka fjk;a udkhls'
hqoaOfha wjika wÈhr .ek rch lshk
l;dj fukau tlai;a cd;Ska lshk l;dj o
tu.ska neyer flf¾' 
fï wdldrfhkau tlsfklg fjkia ixLHd
bÈßm;a lrñka vhiafmdardj we;=¿ ;j;a
md¾Yaj úiska bÈßm;a lrk fjk;a l;kaor
lSmhla o we;s kuq;a m%Odk jYfhka
ie<ls,a,g nÿkajkafka rcfhka lshk
l;dj;a tlai;a cd;Skaf.a uy flduidßia
ld¾hd,fhka lshk l;dj;ah' ud¾.
wdh;kh miq.shod bÈßm;a l< ;=kajk
l;kaorh ;ju;a iudch ;=< m%udKj;a
l;sldjlg ,laj fkdue;'
mqoa.,sl wxYfha jHjidhl;ajh ;=< wmg
fï wjia:dfõ§ jvd jeo.;a jkafka fï
úúO l;sldjka fyda tu.ska bÈßm;a
flfrk úúOdldr ixLHd iy ;¾l ú;¾l
fkdfõ' fï ish,af,a wjika m%;sM,h jkq
we;af;a ljrla o hkakh' rfÜ wkd.;h
;SrKh jkafka ta u; neúks' 

fï ish¿ l;sldj, wruqK ,xldfõ issák
ish¿ mqrejeishkaf.a wkd.;h hym;a
lsÍu nj ta ta md¾Yaj fj;ska m%ldYs;h'
tfia kï wm jvd;a wjOdkh fhduql<
hq;af;a §¾> ld,Sk ixj¾Okhla ;=<ska
ish,a,kaf.a ixj¾Okhla we;s lsÍuhs' ta
i|yd m%uqL;u wjYH;dj jkafka rg ;=<
ixys¢hdjla we;sùuh'
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;;a;ajh
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jk by;
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hkak úuid
ne,sh hq;=h'
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mj;skafka m%uqL l;kaorlrejka fofokd
foms< fn§ fjka fjka jYfhka i;H
.fõYKh lsÍuls' tla wf;lska tlai;a cd;Ska
hqoaOfha wjika iufha isÿjQ >d;k ms<sn|
f;dr;=re fidhk w;r wfkla miska m%udoù
fyda Y%S ,xld rch;a uelaiaj,a mrK.u
fldñiu u.ska ta lghq;a;u jvd;a mq¿,aj
isÿlsÍu wrUd ;sfí' fï ish¿ fokd lghq;=
lrk wdldrfhka fmkS hkafka tys wjidkh
§¾> ld,Sk ixys¢hdjla we;s lsÍfï wruqK
jH¾: lrkq we;s njhs' 

ljr ;;a;ajhla hgf;a fyda fõjd fï
fomd¾Yajh isÿlrf.k hk mÍlaIK lghq;=
ksudùug wvq;rñka ;j;a jirlaj;a .; jkq
we;' tys§ wm w;ska jrola isÿj ke;ehs
fy<sorõ jqjfyd;a .eg¿j t;ekska wjika
jkq we;' tfy;a tfia fkdù wm w;ska jrola
isÿj we;s nj fy<sjqjfyd;a ta iïnkaOfhka
jk bÈß lghq;= i|yd ;j;a ld,hla .; jkq
we;' th jirla folla fyda fyda jvd;a §¾>
ld,hla jqj o úh yelsh' we;eï rgj, fu-
jeks ldrKd wrNhd meje;s kvq lghq;=
wjikaj ;Skaÿ ,eî we;af;a jir úiaila ;syla
jeks §¾> ld,hlg miqjh' ta jk úg tajdg
iïnkaO md¾Yajlrejka fndfyda fofkl=
ñhf.diah' tfia fkdue;s kï fndfyda fihska
jhia.;h' 

fï ljr wdldrhlska
lghq;= wjika wÈhrla
lrd meñKsh o tu.ska
rg ;=< ixys¢hdjla
we;sfõ±hs hkak
m%YaKhls' zjro l< whg
o~qjï lruqZ hk

cd;Hka;rfha m%;sm;a;sh u.ska ,xldfõ kï
lsisfjl=g fyda lsisu wdldrhl hym;la isÿ
fkdjkq we;' wfkla w;g rch cd;Hka;rh
fkdi<lñka" cd;Hka;r mÍlaIKhg wjysr
lrñka ;ukag wjYH wdldrhg mÍlaIK
mj;ajñka ixys¢hdj fidhd hk .ufkka o
rgg ljr wdldrhl fyda ,dNhla w;afõ hehs
lsj fkdyelsh'

fï hk whqßka ;jÿrg;a rgg ljrdldrfha
bÈß .ukl fhfokakg yelsjkq we;s±hs wms
úuid ne,sh hq;=h' uf.a wjOdkh fhduqjkafka
tys§ wd¾Óluh jYfhka wmg uqyqK §ug
isÿúh yels jHik ms<sn|jh' wm wNsuqj we;s
tjeks jHik rdYshla ug fmfkhs' 

wjodkï iy.; ;;a;ajh

ye;a;Ej oYlh wdrïNfha§ wm rgg úYd,
úfoia úksuh ys`.hlg uqyqK mEug

isÿj ;sìK' tjl ish¿ wdkhkhka
i|yd m<uq mka;sfha hqfrdamSh
nexl=jl wkque;sh ,nd.ekSu wm
rgg wksjd¾h úh' tjeks
;;a;ajhlg kej; jrla

kqÿf¾§u

fujeks wjia:djl§ m%d.aOkh wfmalaIs; uÜgulska
fkd,eîu ksid wmf.a wd¾Ólfha j¾Ok fõ.h;a
ie<lsh hq;= wldrhlska my; jeàug bv we;' 

rcfha ;lafiarej jkafka ±kg fvd,¾ ì,shk 60la
muK jk wmf.a iafgdla fÉkaÊ tl fï jir wjidkh
jk úg fvd,¾ ì,shk 100la jkq we;s njh' bka miq
th kej;;a fo.=K f;.=K jkq we;s njh' tfia
jkakg kï rg ;=< hym;a jd;djrKhla ;sìh hq;=h'
mj;sk wjodkï ;;a;ajh yuqfõ úfoia wdfhdack
jeäfõ o fkdtfiaj isÿlr we;s wdfhdack o kej;
le|jkq we;s o hkak .eg¿ iy.;h' hï m%YaKldÍ
;;a;ajhla we;sjqjfyd;a kj wdfhdack flfia fj;;a
fuys isÿlr we;s wdfhdack o wysñùug bv we;' 

f,dl=u wjodku 

fï ish,a, w;f¾ we;s f,dl=u wjodku fuhhs' uy
nexl=j mjik mßÈ wmf.a úfoaY úksuh b;sßh
fvd,¾ ì,shk 10 ls' fï ì,hk 10 ie§ we;af;a wm
Khg .;a uqo,a o we;=<;ajh' rcfha RKm;a" fnd-
kaâ iy NdKavd.dr ì,am;a j,ska ì,shk 7 ls' th
iïmQ¾Kfhkau Khls' wjodku jeäjk nj fmfkk
tl ix{djla u.ska fï ish,a, filkavß udlÜ tfla
úlskSug bv we;' tfia fï ì,shk 7 bj;a jqj fyd;a
wm nrm;, úfoaY úksuh ys`.lulg uqyqK mEug
isÿjkq we;' 

hqoaOh ksudùfuka miq rg ;=< wd.ïjd§ m%pKav l%shd
ysi tiùfï m%jK;djla mj;S' fuf;la l,a fï rfÜ
cd;Ska w;r meje;s m%Yakhg wu;rj ±ka wd.ñl
m%Yakhla o u;=j we;s nj wka;¾ cd;sl mÍlaIK
jd¾;dj u.ska wkdjrKh lrkq ,enqjfyd;a we;sjk
;;a;ajh ;j;a nrm;, jkq we;' rdjKd n,h"
fndÿ n,h wd§ msßia úiska lrkq ,nk l%shd fya;=fjka
fï rfÜ iq¿ wd.ñl fldgia fj; mSvd isÿjk nj
±kgu;a wka;¾ cd;sl jYfhka wjOdkhg ,laj
;sfí' mÍlaIK jd¾;dj u.ska ta nj ;jÿrg;a
;yjqre l< fyd;a bia,dï wd.ñl rgj,a wm rg
flfrys fuf;la olajd we;s hym;a m%;spdrh
;jÿrg;a ta wdldrfhkau mj;skq we;ehs is;Su wmy-
iqh' wmf.a wd¾Ólfha m%n, mqrel jkafka msgrg
/lshd kshqla;sfhka ,efnk ì,shk y;hs oYu myl
úfoaY úksuh wdodhuhs' ueofmrÈ. /lshd wysñ
lsÍula u.ska fï úfoaY úksuh wysñ jqjfyd;a wmg
wdkhk lghq;= isÿlsÍug fkdyels ;;a;ajhla Wodúh
yelsh' 

hqo wmrdO fpdaokd ;yjqrejqj fyd;a
wka;¾ cd;sl jd¾;dj u.ska hqoaOfha wjika wÈhf¾§
hqo wmrdO iy iuQ, >d;k isÿj we;s nj m%ldY jqj-
fyd;a ;;a;ajh ;jÿrg;a nrm;, jkq we;' tjeks
;;a;ajhl§ wjodkï l,uKdlrefjda Risk manegers
wmg úreoaOj jd¾;d ,shkq we;' túg wmg
wka;¾cd;sl jYfhka úúO úfrdaO;dj,g uqyqK
mEug isÿúh yelsh' ,xldfjka hefjk NdKav ñ,§
fkd.ekSu jeks ;;a;aj muKla fkdj wfma NdKav ms-
grgj,§ f.dvnEu mjd m%;slafIam lrk ;;a;ajhka
we;súh yelsh' óg fmr o tjeks ;;ajhka we;sjQ
wjia:d we;' fï ish,a, rfÜ wd¾Ólhg krl whqßka
n,mdkq we;' 

rg wd¾Ól jHikhl uqjúg
pkaød chr;ak

wm rgg uqyqK §ug isÿúh yel' tjeks
;;a;ajhla we;sùug hqoaOh iïnkaOfhka ±kg
flÍf.k hk cd;Hka;r mÍlaIK wjikaùfï
wjYH;djhla mek k.skafka ke;' tu
mÍlaIK u.ska wm jerÈlrejka njg m;ajkq
we;ehs wka;¾cd;sl m%cdjg idodrK ielhla
we;sjqjfyd;a tlS fldkafoais mekúh yelsh'
tjeks ;;a;ajhl§ úfoia .kqfokq i|yd wfma
rfÜ nexl=j,ska ,ndfok wkque;shla m%udKj;a
fkdjkq we;' 
rgl wjodkï iy.; ;;a;ajh tkï Risk
premium tl jeä jk úg th rfÜ ish¿
uq,H in|;d flfrys wys;lr n,mEï
we;slsÍu je<elaúh fkdyel' wfma rgg tjeks
ßiala m%Sñhï tlla we;' ,kavka bkag¾ nEkala
f,kaäka f¾Ü tl tkï tx.,ka;fha m%d:ñl
nexl=jlg Kh fok fmd,S wkqmd;h 1]kï
,xldjg Kh fokafka 6]l muK jk fmd,S
wkqmd;slhlgh' ßiala m%Sñhï hkq ta fjkihs'
wmg we;s wkd.; wjodku yuqfõ fï ßiala
m%Sñhï tl 8]la fyda 9]la olajd by<
.shfyd;a wdkhk i|yd wmg f.jkakg isÿjk
uqo, wêl fõ' tys m%;sm,hla f,i NdKav ñ,
by< hdu" WoaOukh jeäùu wdÈh isÿúh
yelsh'

wm rgg ±kgu;a uqyqK §ug isÿj we;s
ldrKhla fufiah' miq.sh Èkj, rch bÈßm;a
l< Kh whÿï .súiqï foll§u
cd;Hka;rfhka Kh wdrlaIK fldkafoais
bÈßm;a lr ;sìK' fïjd yeÈkafjkafka
ziekaIia laf,daiiaZ jYfhks' th tla;rd wdl-
drhl Kh wdrlaIKhl§ bÈßm;a flfrk
fldkafoais ±óuls' miq.sh ld,fha brdkh
ol=Kq wm%sldj wd§ rgj,g oud ;snqKq fuu
iekaIia laf,daiia fï jk úg hqlaf¾k w¾nqoh
fya;=fjka reishdjg oud ;sfí' ±ka wmg;a tu
;;a;ajhgu uqyqK mEug isÿj ;sfí' bÈßfha§
cd;Hka;rj hï jdrKhla isÿjqjfyd;a fï
Kh .súiqfï fldkafoais wj,x.= jk nj
tu.ska lshefõ' túg we;sjk ;;a;ajhg wkqj
we;slr .;a .súiqï wfydaisùu hdu fyda kj
fldkafoais u; kej; we;slr.ekSug
tlÕùug wmg isÿjkq we;'

,nk jif¾ ud¾;= udih jk f;la cd;Hka;r
mÍlaIKfhka hqo wmrdO iïnkaOfhka wm
rgg wod<j ,efnk ;SrKh ms<sn|
ks.ukhlg tau ÿIalrh' ta ÿIalr;djh mjd
wmf.a uq,H l,uKdlrKh flfrys krl
n,mEï we;slrkq fkdje<elaúh yelsh' ta
ld,h ;=< rfÜ wkd.;h iy uq,H ;;a;ajfha
ia:djr;ajhla ms<sn| we;sjk ielh fya;=fjka
wdfhdack my; jeàfï wjodkula we;' 

wd¾Ól j¾Ok fõ.h

wmf.a wd¾Ól j¾Okh 8]l j¾Ok fõ.hlska
mj;ajdf.k hdu rcfha wruqK nj lshefõ'
tjekakla lsÍug kï cd;sl ksIamdokfhka
35]l muK b;sß lsÍula wjYH fõ' ±kg rg
;=< mj;sk tu w.h 26] la muK fõ'
b;sßh fidhd.ekSug jkafka ms-
grgj,ska tk m%d.aOkh
u.sks'
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